









































SOUTHERN ILLINOIS UNIVERSITY
HOUSING AND AUXILIARY FACILITIES SYSTEM
NOTES TO FINANCIAL STATEMENTS
June 30, 2008

terms that do not consider market rates are carried at amortized cost. The statement has been applied to investments and income for fiscal
years 2009 and 2008.

The calculation of realized gains is independent of the calculation of the net increase in the fair value of investments. Realized gains and
losses on investments that had been held in more than one fiscal year and sold in the current year may have been recognized as an increase
or decrease in the fair value of investments reported in the prior year. Investment income net of realized and unrealized. gains and losses on
investments for the year ended June 30, 2009, is reflected below.

1

Interest earnings $ 1,925,894
Unrealized gain on investments 87,609
( ) © 7 $2,013,503

4 Capital Assets

Capital asset activity for the year ended June 30, 2009 was as follows:

Beginning ' Ending

N Balance Additions - Deletions Transfers Balance
Land $ 605,395 $ - $ - $ - $ 605,395
Buildings 280,758,326 2,858,062 - 16,975,393 300,591,781
Improvements 9,950,796 - 234 329,201 10,279,763
Equipment 6,138,668 570,243 206,317 5,983,094 12,485,688
Construction in progress 17,839,087 30,432,339 - (18,204,581) 30,066,845

Total cost of

capital assets $ 315,292,272 $ 33,860,644 $ 206,551 $ 5,083,107 $ 354,029,472

Less accumulated depreciation for:

Buildings $ 126,823,323 $ 8,484,366 % - ©$ 3,983702 $ 139,291,391
Improvements 4,589,868 312,246 - - 4,902,114
Equipment 2,987,156 716,839 188,592 - 3,515,403
Total accumulated
depreciation 134,400,347 $ 9,513,451 $ 188,592 $ 3983702 .  §$147,708,908
Capital assets — net $ 180,891,925 ) $ 206,320,564

The following estimated useful lives are used to compute depreciation;

Buildings 40 years
Improvements 15 years
Equipment 5-10 years

5. Noncurrent Liabilities

Noncurrent liability activity for the year ended June 30, 2009 was as foliows:

Beginning Ending Current

Balance Additions |, Reductions Balance Portion
Revenue bonds payable $ 241,381,113 $ 58,345,139 $ 12,155,876 $ 287,570,376 $ 12,359,158
Compensated absences 2,227,792 162,636 29,145 2,361,283 162,354
Housing deposits 284,775 210,948 202,398 293,325 131,996
Total noncurrent liabilities $ 243,893,680 $ 58,718,723 $ 12,387,419 $ 290,224,984 $ 12,653,508

Note: Amounts shown in ending balance of noncurrent liabilities include both current and.noncurrent portions..
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SOUTHERN ILLINOIS UNIVERSITY
HOUSING AND AUXILIARY FACILITIES SYSTEM
* NOTES TO FINANCIAL STATEMENTS
June 30, 2009

Revenue Bonds Payable

On April 2, 2009, the Board adopted the “Thirteenth Supplemental System Revenue Bond Resolution” which amended and supplemented the
Original Resoiution of August 29, 1984, the First Supplemental Resolution of November 13, 1986, the Second Suppiemental Resolution of
February 13, 1992, the Third Supplemental Resolution of May 13, 1993, the Fourth Supplemental Resolution of September 12, 1996, the
-Fifth Supplemental Resolution of July 10, 1997, the Sixth Supplemental Resolution of May 13, 1999, the Seventh Supplemental Resolution of
May 11, 2000, the Eighth Supplemental Bond Resolution of July 12, 2001, as amended and restated on December 11, 2003, the Ninth
Suppiemental Resolution of December 12, 2002, the Tenth Supplemental Resolution of October 14, 2004, the Eleventh Supplemental Bond
Resolution of March 9, 2006, as amended and restated on May 2, 2006 and November 9, 2006, and the Twelfth Supplemental Bond
Resolution of April 10, 2008. The outstanding bond issues related to the respective bond resolutions of the System are as follows:

(A)

(8

©

D)

(E)

(F)

Series 2009A Bonds

These bonds were authorized by the Board under the Thirteenth Supplemental Bond Resolution dated April 2, 2009 and were issued as
taxable Build America Bonds in the original amount of $53,735,000. The bonds were issued as current interest bonds on May 15, 2009
at a premium of $226,028 with interest rates ranging from 2.50 to 6.20 percent. Proceeds will be used for the construction and equipping
of a new football stadium on the Carbondale campus, including the relocation of certain tennis courts and playing fields from the project
site and the renovation and equipping of the SIU Arena and the construction of a new addition thereto on the Carbondale Campus. As

~ of June 30, 2009, these bonds were outstanding in the amount of $53,959,642.

Series 2008A Bonds

These bonds were authorized by the Board under the Twelfth Supplemental Bond Resolution dated April 10, 2008 and were issued as
current interest bonds in the original amount of $30,105,000. The bonds were sold on May 8, 2008 at a premium of $1,359,732 with
interest rates ranging from 3.00 to 5.50 percent. The bonds were issued to finance the construction and equipping of a Student Success
Center on the Edwardsville campus; the construction and equipping of an expansion to the Student Fitness Center on the Edwardsville
campus; and the installation of sprinklers and other safety/security enhancements to housing on the Carbondale campus. As of June 30,
2009, these bonds were outstanding in the amount of $30,881,290.

Series 2006A Bonds

These bonds were authorized by the Board under the Eleventh Supplemental Bond Resolution dated March 9, 2006, as amended and
restated on May 2, 2006 and November 9, 2006, and were issued as current interest bonds in the original amount of $69,715,000. The
bonds were-sold on May 24, 2006 at a premium of $3,155,475 with interest rates ranging from 4.00 to 5.25 percent. The bonds were
issued for the purpose of refunding a portion of the Series 1997A, 2000A and 2001A current interest bonds; financing the construction of
a student residence hall with an adjoining parking lot for the Edwardsville campus; construction of an additional 350 space parking lot for
the Edwardsville campus; funding various safety/security enhancements and other replacements to, and renovations of, the facilities of
the System on the Carbondale campus; and purchasing and implementing a student information system for the Carbondale campus. As
of June 30, 2009, these bonds were outstanding in the amount of $67,477,582.

Series 2004A Bonds

These bonds were authorized by the Board under the Tenth Supplemental Bond Resolution dated October 14, 2004 and were issued as
current interest bonds in the original amount of $40,390,000. The bonds were.sold at a premium of $1,349,890 on February 25, 2003
with interest rates ranging from 3.00 to 5.00 percent. The bonds were issued to finance the design and construction of a new apariment-
style residence hall, Wall and Grand Apartments, and install automatic sprinkler systems in three existing residence halls on the
Carbondale campus; and to finance the costs to modify the HVAC systems and humidity controls in three existing residence halls and
remediate damage caused by excess humidity at two of such existing residence halls on the Edwardsville campus. As of June 30,
2009, these bonds were outstanding in the amount of $38,944,678.

Series 2003A Bonds

These bonds were authorized by the Board under the Ninth Supplemental Bond Resolution dated December 12, 2002 and were issued
as current interest bonds in the original amount of $17,020,000. The bonds were sold at par on February 25, 2003 with interest rates
ranging from 1.15 to 4.85 percent. The bonds were issued to finance the design and construction of a new Student Health Center
building addition on the Carbondale campus and to redeem the Series 1993A outstanding bonds. As of June 30, 2009, these bonds
were outstanding in the amount of $10,602,604.

Series 2001A Bonds

These bonds were authorized by the Board under the Eighth Supplemental Bond Resolution dated July 12, 2001, as amended on
December 11, 2003, and were issued as current interest bonds in the original amount of $27,730,000. The bonds were sold on-January
9, 2002 at a premium of $440,042 with interest rates ranging from 4.00 to 5.50 percent. The bonds were issued to finance improvements
to the University Center on the Edwardsville campus; the design and construction of a new softball complex on the Carbondale campus;
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a complete replacement of the turf at McAndrew Stadium on the Carbondale campus; modifications of the heating, ventilation, air
conditioning and humidity contro! systems in Prairie Hall, Bluff Hall and Woodland Hall on the Edwardsville campus; and to redeem the
Series 1992A outstanding bonds. On March 9, 2006, as amended and restated on May 2, 2006 and November 9, 2006, the Board
authorized the advance refunding of a portion of the bonds of the Series 2001A. Bonds in the amount of $7,850,000 were advance
refunded. As of June 30, 2009, the remaining bonds were outstanding in the amount of $7,590,759.

(G) Series 2000A Bonds

These bonds were authorized by the Board under the Seventh Supplemental Bond Resolution dated May-11, 2000 and were issued as
current interest bonds in the original amount of $6,525,000. The bonds were issued at a discount of $45,359 with interest rates ranging
from 5.25 to 5.75 percent. These bonds were issued to finance energy conservation improvements at the East Campus housing area on
the Carbondale campus. On March 9, 2006, as amended and restated on May 2, 2006 and November 9, 2006, the Board authorized the
advance refunding of a portion of the bonds of the Series 2000A. Bonds in the amount of $4,240,000 were advance refunded. As of
June 30, 2009, the remaining bonds were outstanding in the amount of $307,237. -

(H) Series 1999A Bonds

These bonds were authorized by the Board under the Sixth Supplemental Bond Resolution dated May 13, 1999 and were issued as
capital appreciation bonds in the original amount of $21,001,900. The bonds were issued at a premium of $53,851 with interest rates
ranging from 4.10 to 5.55 percent. The capital appreciation bonds will accrete the interest factor as additional bonds payable over the
term of the bonds. These bonds were issued fo finance the construction of a residence hall and renovations of the University Center
food service facilities. All projects financed by the Series 1999A bonds are associated with the Edwardsville campus. As of June 30,
2009, after accreting the capital appreciation, these bonds were outstanding in the amount of $33,765,221.

(I) Series 1997A Bonds . -

These bonds were authorized by the Board under the Fifth Supplemental Bond Resolution dated July 10, 1997 and were issued as
current interest bonds and capital appreciation bonds in the original amounts of $8,575,000 and $29,521,284, respectively. The current
interest bonds were issued at a nominal discount with interest rates ranging from 4.20 to 5.50 percent while the capital appreciation
“bonds were issued at par with interest rates ranging from 4.10 to 5.74 percent. The capital appreciation bonds will accrete the interest
factor as additional bonds payable over the term of the bonds. These bonds were issued to finance the construction of Prairie Hall, a
residence hall, renovations of existing housing and food service facilities, and construction and improvement to the parking facilities. All
projects financed by the Series 1997A bonds are associated with the Edwardsville campus. On March 9, 2006, as amended and
restated on May 2, 2006 and November 9, 2006, the Board authorized the advance refunding of a portion of the current interest bonds
of the Series 1997A. Bonds in the amount of $2,915,000 were advance refunded. As of June 30, 2009, after accreting the capital
" appreciation, the remaining bonds were outstanding in the amount of $21,309,052.

(J) Series 1993A Bonds

These bonds were authorized by the Board under the Third Supplemental Bond Resolution dated May 13, 1993 and were issued as
current interest bonds and capital appreciation bonds in the original amounts of $8,010,000 and $8,660,506, respectively. The current
interest bonds were issued at a nominal discount while the capital appreciation bonds were issued at par with interest rates ranging from
6.05 to 6.20 percent. The capital appreciation bonds and will accrete the interest factor as additional bonds payable over the term of the
bonds. These bonds were issued to finance the acquisition of the Northwest Annex, an existing facility, and the construction of the Child
Care Center at the Carbondale campus and the construction of Woodland Hall at the Edwardsville campus. On December 12, 2002, the
Board authorized the current refunding of the current interest bond portion of the Series 1993A Bonds. The bonds were called and
redeemed in full on April 1, 2003. As of June 30, 2009; after accreting the capital appreciation, the remaining capital appreciation bonds
were outstanding in the amount of $22,732,311.

These bonds, which are payable through 2036, do not constitute a debt of the State of lllinois or the individual members, officers or agents of
the Board of Trustees of the University but, together with interest thereon, are payable from and secured by a pledge of and lien on (i) the net
revenues of the System, (i) pledged tuition in an amount not to exceed maximum annual debt service (subject to prior payment of operating

‘and maintenance expenses of the System), (i) the Bond and Interest Sinking Fund account, and (iv) the Repair and Replacement Reserve

account. Unrefunded bonds issued in 2001 and prior are additionally secured by the Debt Service Reserve. Total principal and interest
remaining on the debt is $464,603,821 with annual requirements ranging from $2,604,000 to $25,267,244. For the current year, principal and
interest paid was $19,608,809, and the total revenues pledged were $53,927,696. Total revenue pledged represents 100 percent of the net
revenues of the System and 17 percent of net tuition revenue received during fiscal year 2009. Although net tuition is pledged, it is not
expected to be needed to meet debt service requirements.

The bond resolution requires that debt service coverage on a cash basis be at least 120 percent of the maximum annual debt service. For the
year ended June 30, 2009, the maximum annual debt service was $25,267,244 and the coverage was 213 percent. The bond resolution also
requires the Treasurer to transfer annually to Renewals and Replacements from the funds remaining in unrestricted net assets the sum of 10
percent of the maximum annual net debt service requirement or such portion thereof as is available for transfer. The net assets of Renewals
and Replacements were $16,596,281 at June 30, 2009.
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All of the refunded bonds are considered to be defeased and, accordingly, have been accounted for as if they were retired. As of June 30,
2009, $12,090,000 of the bonds refunded in 2006 was outstanding. The market value of the related escrow fund was $12,302,462.

Revenue bond debt service requirements to maturity are as follows:

Year Ending June 30, Principal interest
2010 12,425,000 9,789,184
2011 15,295,000 9,795,869
‘ 2012 . ' 15,635,000 - 9,468,244
2013 . 16,160,000 9,107,244
2014 16,050,000 8,728,031
2015-2019 . 81,675,000 . . 37,482,385
2020 - 2024 ) 74,195,000 25,818,329
2025 - 2029 74,240,000 14,510,825
2030 - 2034 22,225,000 4,786,960
2035 -2036 ] 6,755,000 461,750
Total Payments . $ 334,655,000 $ 129,948,821
‘Less Unaccreted Appreciation (51,889,094)
Total Payable 282,765,906
Unamortized debt premium 5,692,271
Unamortized deferred loss on refunding (887,801)
Total Bonds Payable : $ 287,570,376

Related Party Transactions

Expenditures to maintain the University Housing Office and Auxiliary Fiscal Reports Office are allocated by the University to the various
related operations, including those of the System, on the basis of gross revenues generated by each.

In addition, six of the buildings on Greek Row, a portion of the Northwest Annex (29,100 net sq. ft.) and one room of the Lentz Hall dining
facilities at Thompson Point are leased by the University from the System on a year-to-year basis and are used for a variety of academic,
administrative, and student service purposes. The lease rentals ($228,800 in 2009) are inclusive of the debt service requirements, insurance,
administrative overhead and grounds maintenance costs. In addition, the University pays all operating and building maintenance costs for the

leased properties.

Expenditures capitalized in 2009 include $1 ,305,964 paid for by other University funds.

Retirement and Post-Employment Benefits

Substantially all employees of the System participate in the State Universities Retirement System of lllinois (SURS), a cost-sharing multiple
employer defined benefit pension plan with a special funding situation whereby the State of lllinois makes substantially all actuarially
determined required contributions on behalf of the participating employers. SURS was established July 21, 1941 to provide retirement
annuities and other benefits for staff members and employees of state universities, certain affiliated organizations, and certain other state
educational and scientific agencies and for survivors, dependents, and other beneficiaries of such employees. SURS is considered a
component unit of the State of lllinois’ financial reporting entity and is included in the state’s financial reports as a pension trust fund. SURS is
governed by Section 5/15, Chapter 40, of the /llinois Compiled Statutes. SURS issues a publicly available financial report that includes
financial statements and required supplementary information. That report may be obtained by accessing the website at www.SURS.org or.

calling 1-800-275-7877.

Plan members are required to contribute 8% of their annual covered salary, and substantially all employer contributions are made by the
State of lllinois on behalf of the individual employers at an actuarially determined rate. The current rate is 18.61% of annual covered payroll.
The contribution requirements of plan members and employers are established and may be amended by the lllinois General Assembly. The
employer contribution of SURS for the years ended June 30, 2009, 2008 and 2007 were $47,526,941, $36,446,327 and $27,308,064,

respectively, equal to the required contributions for the year.

In addition to providing pension benefits, the State provides certain health, dental and life insurance benefits to annuitants who are former
State employees. This includes annuitants of the System. Substantially all State employees, including the System's employees, may become
eligible for post-employment benefits if they eventuaily become annuitants. Health and dental benefits include basic benefits for annuitants

under the State's self insurance plan and insurance contracts currently in force. Life insurance benefits for annuitants under age 60 are equal
to their annual salary at the time of retirement; for annuitants age 60 and older, life insurance benefits are limited to five thousand dollars per
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annuitant. Currently, the State does not segregate payments made to annuitants from those made to current employees for health, dental
and life insurance benefits. The cost of health, dental and life insurance benefits is recognized by the State on a pay-as-you-go basis. These
costs are funded by the State except for certain non-appropriated funds funded by the University.

Insurance

The University has established a Self Insurance Program (the "Program”) to cover its general liability, its hospital and medical professional
liability, and certain other liability exposures. Funds for the Program have been reserved in amounts to cover the major portion of the
estimated liability as determined by the Program's actuary. The University has also purchased excess insurance -coverages with commercial
carriers to cap the risk of loss retained by the Program. The System's buildings, contents and boilers are insured either through self insurance- -
or with commercial insurance companies.

An insurance package policy purchased. under the auspices of the lllinois Public Higher Education Cooperative (IPHEC), through the .
Midwestern Higher Education Commission (MHEC) program, provides ail risk coverage on buildings and- contents. The followmg insurance

coverages are in force at the University (including the System’s facilities) through June 30, 2010:
Approximate

Amount

$100,000,000
per occurrence

1. Lexington Insurance Company, Policy No. 19946106: Primary policy providing $100,000,000 all risk coverage
on scheduled buildings and other property totaling $2,634,293,164. Bonded buildings generally have a per
occurrence deductible of $250,000. There is a $500,000 per occurrence deductible for many of the non-
bonded academic buildings. The University has established a self insurance reserve in amounts to cover the
portion of estimated liability between $25,000 and the per occurrence deductibles noted above. Coverage is
the first layer of a structured program providing coverage up to $1,000,000,000 per occurrence.

$100,000,000

per occurrence

$100,000,000
per occurrence

1a. Boiler & Machinery coverage included in the Lexington policy listed above carries the same deductibles as
noted above.

1b. Flood coverage included in the Lexington policy listed above is limited to $100,000,000 and carries the same
per occurrence deductible noted above unless the flood involves property located in a FEMA-defined 100-
year flood zone which there is then a limit of $50,000,000 and a deductible of 2% of the total insured value
subject to a minimum of $1,000,000 per occurrence.

$100,000,000

1c. Earthquake coverage included in the Lexington policy listed above is limited to $100,000,000 and carries a
per occurrence deductible of 1% of total insured value subject to a minimum of $50,000 per occurrence. per occurrence

2. Lexington Insurance Company, Policy No. 19946119: furnishes the secondary layer of $400,000,000 excess $400,000,000
of the Lexington’s $100,000,000 layer. per occurrence

3. Allianz Global, Policy No. CLP3010607; Lloyds of London, Pohcy No. DP703009; One Beacon, Policy No. $500,000,000
YSP2330; and RSUI Indemnity, Policy No. NHD363462: furnishes the third layer of coverage, which is per occurrence
$500,000,000 excess of the secondary layer of $400,000,000.

4, Lloyds of London, Policy No. DP703109: furnishes earthquake coverage in excess of coverage included in $50,000,000
the policies listed above, with limits of $50,000,000 that is shared with the University of lllinois and the per occurrence
University of Missouri.

5. Self Insurance: The University, pursuant to the provisions of lllinois Public Act 84-0010, has established a Self Insurance Program

(the “Program”) for its traditional liability insurance coverages. Funds have been reserved in amounts to cover the major portion of
the estimated liability as determined by the Program’s actuary. The University has also purchased excess llablllty insurance policies

to cover certain of its general liability exposures not elsewhere covered.

10. Contingencies

11.

From time to time, the University is a defendant in lawsuits which relate to the System. In the opinion of the University's legal counsel and its
administrative officers, any ultimate liability which could result from such litigation would not have a material effect on the System'’s financial

position.

Subsequent event

On August 17, 2009, an eight-unit apartment building at Cougar Village at Edwardsville was destroyed by fire. The cause of the fire was a
lightning strike. The estimated cost of replacement is $1.6 million and will be funded through insurance proceeds, SIU self-insurance, and
Repair and Replacement Reserve funds. On September 10, 2009, the SIU Board of Trustees approved that the project and its proposed
funding source be submitted to the lllinois Board of Higher Education for its review and approval as a non-instructional capital improvement.
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Interest Bearing Bonds:
Serial Bonds maturing as follows:
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028

Term Bonds maturing as follows:
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036

Total Interest Bearing Bonds

Capital Appreclation Bonds
maturing as follows:
2010
2011
2012
2013
2014 -
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029

Total Capital Appreciation Bonds

Total

**Approximate yield to maturity.

SOUTHERN {LLINOIS UNIVERSITY
HOUSING AND AUXILIARY FACILITIES SYSTEM
SCHEDULE OF BONDS PAYABLE OUTSTANDING

June 30, 2009

REVENUE BONDS
SERIES 1993A
Principal Accreted Value Interest
TOTAL Amount at Maturity Rate

8,980,000 I R o
8,345,000 R - —
8,705,000 - .

8,525,000
8,150,000
8,555,000
9,050,000 .
8,670,000 — —
9,096,000 - .

9,540,000 — I _—
10,000,000 R .

9,955,000 .

8,036,000 - R o
7,080,000 — .

6,250,000 — .
6,530,000 — -
1,815,000 - —
1,890,000 - R I i
1,970,000 - I S

1,315,000 o - -
1,820,000 I R

1,910,000 R R
6,975,000 - - — —
7,280,000 J— J— e
7,615,000 - R

7,955,000 - — R o
7,055,000 Jp— JR— PR
3,520,000 - — — R
3,695,000 -

3,880,000 R
4,075,000 Jp— JR— . —
4,275,000 — R —
2,480,000 g - .

204,995,000 P

3,311,199 - - -
6,295,433 3,005,107 3,435,000 6.050%
5,927,904 2,911,693 3,430,000 6.050%
6,155,112 3,233,269 4,050,000 6.100%
6,009,205 3,044,644 4,050,000 6.100%
5,536,933 2,859,170 4,050,000 6.150%
5,104,134 2,691,071 4,050,000 6.150%
4,798,546 2,523,369 4,050,000 6.200%
4,953,454 2,373,988 4,050,000 6.200%
3,339,959 — - R
3,221,679 R R P
3,137,508 R —

2,992,692 R - —
2,830,116 B— - -
2,675,988 R - —
2,533,536 — R

2,394,780 R -
2,304,934 f— — J—
2,182,085 . - . —
2,085,741 - — —

77,770,906 22,732,311
$ 282,765,908 $ 22,732,311

This schedule of bonds payable outstanding does not reflect unamortized debt premium or unamortized deferred loss on refunding.
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REVENUE BONDS
SERIES 1997A
Principal Accreted Value Interest
Amount at Maturlty Rate

2,954,817
2,843,637
2,673,380
2,551,545
2,570,954
2,304,885
2,032,555
1,737,670
1,639,609

21,309,052
$ 21,309,062

3,075,000
3,125,000
3,105,000
3,135,000
3,345,000
3,175,000
2,970,000
2,690,000
2,690,000

5.400%
5.470%
5.520%
5.570%
5.620%
5.650%,

5.700%

5,720%
5.740%

REVENUE BONDS
SERIES 1899A
Principal Accreted Value Interest
Amount at Maturity Rate

356,382
356,689
342,831
370,298
393,607
372,878
380,508
537,507
939,857
3,339,959
3,221,679
3,137,506
2,992,692
2,830,116
2,675,988
2,533,536
2,394,780
2,304,934
2,182,055

2,065,741
33,729,543
383729548
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370,000
390,000
395,000
450,000
505,000
505,000
545,000
815,000
1,510,000
5,670,000
5,780,000
5,950,000
6,000,000
6,000,000
6,000,000
6,000,000
6,000,000
6,100,000
6,100,000
6,100,000

5.050%
5.150%
5,200%
5.250%
5.300%
5.330%
5.380%
5.430%
5.480%
5.490%
5.500%
5.510%
5.520%
5.530%
5.540%
5.540%
5.550%
5.550%
5.550%
5.550%

REVENUE BONDS

SERIES 2000A

Principal
Amount

Interest
Rate

S

310,000

310,000

5.500%




SOUTHERN ILLINCIS UNIVERSITY
HOUSING AND AUXILIARY FACILITIES SYSTEM
SCHEDULE OF BONDS PAYABLE OUTSTANDING
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REVENUE BONDS REVENUE BONDS REVENUE BONDS
SERIES 2001A SERIES 2003A SERIES 2004A
Prinicipal Interast Principal Interest Principal Interest
. Amount Rate Amount Rate Amount Rate
Interest Bearing Bonds:
Serial Bonds maturing as follows:
2010 1,390,000 5,000% 3,445,000 3.250% 895,000 3.000%
2011 1,455,000 5.000% 265,000 3.500% 920,000 3.000%
2012 . 1,465,000 5.250% 285,000 3.700% 950,000 . 8.500%
- 2013 1,000,000 5.250% 275,000 3,850% 980,000 4.000%
2014 1,050,000 5.250% 285,000 4.000% 1,020,000 5.000%
2015 . e - nenee 295,000 4.100% 1,075,000 5.000%
2016 - - 310,000 4,200% 1,130,000 5.000%
2017 - 1,220,000 5.000% 320,000 4.250% 1,180,000 6.000%
2018 - - - — 335,000 4.350% 1,240,000 5.000%
2019 . e v 350,000 4.450% 1,305,000 4,000%
2020 - .o 365,000 4.500% 1,355,000 4.125%
2021 - 385,000 4.600% 1,415,000 5.000%
2022 .- 400,000 4.700% 1,480,000 5.000%
2023 - 420,000 4.750% 1,560,000 5.000%
2024 - - - 1,630,000 5.000%
2025 . - 1,715,000 5.000%
2026 - - - - . emeen
2027 . eoen - eemes . . - = - .-
2028 - - B - R nmmean

Term Bonds maturing as follows:

2010 - -
2011 - - . -
2012 - e - meee - o - - .
2013 - - - L
2014 - -
2015 o v - - - -
© 2016 . e - arene - - -
2017 - - - en
2018 - - -
2019 - -
2020 - -
2021 - . e
2022 - -
2023 - - - . PR
2024 - ’ 440,000 4.800% e e -
2025 - 460,000 4.800% . - - o
2026 - - 480,000 4.800% 1,805,000 4.800%
2027 - 505,000 4.850% 1,885,000 4.800%
2028 - 530,000 4.850% 1,980,000 4.800%
2029 . 555,000 ' 4.850% 2,075,000 5.000%
2030 - - - - = - 1,500,000 5.000%
2031 o .o - e 1,575,000 5.000%
2032 - - 1,655,000 5.000%
2033 - - 1,735,000 5.000% .
2034 Te - - . - 1,825,000 5.000%
2035 - = mmeen - - 1,915,000 5.000%
2036 - e .o - e . oeeme . -
Total Interest Bearing Bonds 7,580,000 10,675,000 37,800,000

Capital Appreclation Bonds
maturing as follows:
2010 J—
2011 - —
2012 JR—
2013
2014
2015
2016 - — p— } Jp—
2017
2018
2019 - - : -
2020 .
2021
2022
2023 E
2024 Rp— JRp— J—
2025
2026
2027 - — JRp— R
2028
2029
Total Capital Appreciation Bonds - - -
Total $ 7,580,000 $ 10,675,000 $ 37,800,000
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REVENUE BONDS REVENUE BONDS
SERIES 2006A SERIES 2008A
Principal Interest Principal Interest
Amount Rate Amount Rate
2,430,000 4.000% 510,000 3.000%
2,850,000 5.000% 845,000 3.000%
2,995,000 5.000% 975,000 3.250%
3,140,000 5.000% 1,040,000 5.000%
2,550,000 5.000% 1,110,000 5.000%
3,780,000 5.000% 1,220,000 5.000%
3,975,000 5,000% 1,390,000 5,000%
2,100,000 5,250% 1,540,000 5.000%
3,495,000 5.250% 1,635,000 5.000%
3,640,000 5.250% 1,785,000 5.250%
3,835,000 5.250% 1,900,000 5.250%
3,465,000 5.250% 2,055,000 4.000%
1,255,000 5.000% 2,175,000 5.500%
- - e 2,285,000 5.500%
. . 1,690,000 4.250%
- - - 1,770,000 4.500%
- 1,815,000 4.500%
- Rp— 1,890,000 4.500%
- e - 1,970,000 4.500%

1,316,000
1,380,000
1,450,000
1,525,000
1,600,000
1,680,000
1,766,000
1,850,000
1,945,000
2,040,000
2,145,000
2,250,000
2,360,000

2,480,000
65,295,000

$ 65,295,000

5.000% - -
5.000% . e
5.000% - -
5.000% - e
5.000% - -
5.000% -

5.000% -

5.000% -

5.000% - -
5.000% - e
5.000% -
5.000% -
5.000% - -
5.000% - -

$ 29,600,000
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REVENUE BONDS

SERIES 2009A
Principal Interest
Amount Rate
2,020,000 2.500%

2,055,000 2.900%
2,090,000 3.250%
2,135,000 3.650%
2,185,000 4.125%
2,245,000 4.550%
2,310,000 4.800%
2,385,000 5.000%
2,460,000 5.300%
2,545,000 5.250%
2,635,000 5.450%
2,725,000 5.600%
2,825,000 5.750%
2,930,000 5.900%
3,045,000 6.000%

3,165,000 .
3,290,000
3,425,000
3,560,000
3,706,000

$ 58,735,000




Crowe Horwath.

Crowe Horwath LLP
Member Horwath International

Report on Internal Control Over Financial Reporting and on Compliance and
Other Matters Based on an Audit of Financial Statements Performed in
Accordance with Government Auditing Standards

Honorable Wiliam G. Holland

Auditor General, State of Illinois
and Board of Trustees

Southern Ilinois University

As Special Assistant Auditors for the Auditor General, we have audited the financial statements
of Southern Illinois University Housing and Auxiliary Facilities System (the “System”) as of and
for the year ended June 30, 2009, and have issued our report thereon dated February 19, 2010.
We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing. our audit, we considered System's internal control over financial
reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of System’s internal control over financial reporting. Accordingly, we do not
express an opinion on the effectiveness of System’s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct misstatements on a timely basis. A material weakness is a
deficiency, or combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be
prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all deficiencies
in internal control over financial reporting that might be deficiencies, significant deficiencies or
material weaknesses. We did not identify any deficiencies in internal control over financial
reporting that we consider to be material weaknesses, as defined above. :
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the System's financial statements are
free of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit
and, accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

This report is intended solely for the information and use of the Auditor General, the General

Assembly, the Legislative Audit Commission, the Governor, the Board of Trustees, the System
management, and bondholders and is not intended to be and should not be used by anyone

other than these specified parties.

Crowe Horwath LLP

Oak Brook, Hlinois
February 19, 2010
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